RESGLUTION NO. 1993 =&~

RELSULUTION OF 1HID BOARD OF COMMISSIONERS OF SHELBY
CUUNTY, INDIANA, ADOPTING AN AMENDMENT TO THE CAPITAL
IMPROVEMENT PLAN FOR ECONOMIC DEVELOPMENT INCOME TAX REVENUCS

WHIREAS, Uhe Shelby County Council has imposed the shelby Covnty
Ad justed Gross Inecome Tax wwler 1. C. 6-3.5-1-1, and alsc imposed the ahe by
Louniy kconumic Development Income Tax ("EDIT") pursuant to 1. . §-3.5-7
(”Ar‘“) on March 42, 1991, b oa rate of twenty-Five hundredlhs of one percent

fUL2n) anneadty on the adjusted gross income of Shelby County taxpayers:  and

WHCREAD, pursuant Lo the Act, the County of Shelby ("Counky™) v

a recipient of o distributive share of the EDIT; and

WHEREAS, L. C. 6-3.5-7-15 av horizes and requires the recipicnl, of
#odiviributive share of the EDIT to  lopt a Capital Improvement Plan sperilfying

the uses of Lhe revenues received; il

WHLRY A5, Shelby County determined by @ Resclution of Lhe Board of
commElissioners on July 13, 1992, that the new Shelby County Jail (“"Project™)
Lo purpose foo whieh the County proposes to use EDIT and that the Project
15 o capital projeclt For which bhe Counly could issue its general ahlignlion

bundss;  and

WHEREAS, in said Resolution the Board of Commissioners Found Lhat
tUowmg o the best interesls of Lhe County amd its residenls bo designal o,
o il desigiiibe, seventy-Five percenlt (75%) of the annual Cousily EDIT Rewve-
sues Clhe "Désignated Amount'), to the payment of the construction of the
sheldby Counly Criminal Justice Center as its Capital Improvement Project

anorequired under L. C. o 6-3.5-7-15,



NOW, THEREFORE, 0E 1T RESOLVED by the Board of Commissioners of Shelby

County, Indiano:

SECTIUN 1. The Pounly determines that iL is in the best interests
of the citizens of Shelby County, Indiana, for Shelby County, indiana, Ln

become o member of Lhe Shelby County Economic Uevelopment Corporation, an

Indiona not-fur-profit corporation, for 1993-1994 at a cost of Three Thousind

Doilars (b3,000.00).

SECTION 2. The County determines that said membership is an ceonomic

dcvnlaﬂment project thal will promote significant opportunilies for the gain-

Tl emplayment of ity cibizens, assisl in attracting major new busincss enkor-

prinen io Shethy Counly, and ansist in retaining or expansion of existing

business enterprises in Shelby County.

SECTIGN 5. Thal the County determines thal the membership of Sheiby

founly i the Shelby County Economic Development Corporation is an administra-

Livie esense permibled by 1. C. 6-3.5-7-13.1.

SECTION 4. That the Capital Tmprovement Plan for Economic Development

Fncome Tax Resoiution heretofore adopted by bthe Board of Commissianers on

duly 150 1992 i hereby amended to authorize the payment of Three Thousand

Boliare ¢$3,000.00) in duss For a membership for Shelby County, Indiana,

i Lhe Shelby County feonomic Development: Corporation, an Indiana nob-fopr-

pratit o carporal ion for the 1993-1994 year, said payment to be made fram the

teenby-Tive percent (25%) o Lhe EDI! t

ax revenues not otherwisc ohligule

Por dhe construction of a new county jail facility and the lease-rental pay-

[

s Lherefor,



