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ORCINANCE NG. 1991 - ‘;/

ORDINANCE OF THE SHELEY COUNTY COUNCIL
PLEDGING COUNTY DISTRIBUTIVE SHARE QF THE
SHELBY COUNTY ECONOMIC DEVELOPMENT INCOME

TAX TC PAY LEASE RENTAL

WEEREAS, the Shelby County Council has by rasolution on thisz

datarmined that a need exists for a county ijail and zne
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~2¢ office facilities for the Councy 3 Deparzmen: and

yville Police Department; and

WHRREAS, it is anticipated that thne Soar

d of Commissionsrs
Zind thact a lease orf a jail with =ne Shainy Countv Ja:ri

107 Jorporacion wiil be necessarv. wise, and in =he 4
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" WHEREAS, the County Council finds that it is in the public
intarest of the County to pladge a certain distrioutive share of
£DIT in an annual percentage amount to pay costs related to the

jail project and lease rentals;

NOW, THEREFORE, BE IT ORDAINED by the Council of Shelby

County that:

1. ‘The County heraby pledges dbdbw¥avwﬁnd- percent {7&%) of
o

the County's share of EDIT Revenues generated Irom the ED1T cax

imposad pursuant to I.C. 6-3.5-7-5. This pledge shall be

g o

elfective as set forcth in I.C. 5-1-14-4 without the recordin

the lease. zhis ordinance, or any other instrument.

2. After che execution of the lease between the Coun:ty
Coimmisslionars and the Snelby County Jail Bullding Corporation,

chiz Crdinanc2 and the delinition of, or the manner of collac-ing

and Jdiszriputing the EDIT revsnues or the lien crezaced pv znis

srainance and tne lease, shall not be repealada or amended ¢
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as specifically provided in the lease) or impaired i1n any c23p=2<:
wnich will adversely aifect the rights of the Shelby County Jai:l

Buiiding Corporatien, nor shall the County Council adopt anv 1ia

3

osrdinance or vesolution which in any way adversely atffects ktne
rights o the Sheloy Councty Jail Buiiding Corporation, so long 3

any ol its oonds or the incerest thereon remains unpaid.
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. 3. I1.C. 6-3.5-7-i4 prohibits the Shelby County Councii from
rezscinding the EDIT tax or takxing any action wnich would result
1n the County generating revenues veing produced in an amount
.e35 -nan one and twenty-five hundredths (1.25) times the highest
annual debt service on the bond to their final maturity, oased on
an average of the immediately preceding thres (3) years tax
zollac-ion to the extent tinat this ordinance pledges a
distziouzive share to pay the lease payment:z and thereby cetirs

wne deobh.

i. Tnls ordinance shall be in full force and effect
vameuiacz2ly upon its passage and signing.
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ADOPTED this _/ day of movemoer, (P%L, Dy a vots ol

@3 anu g;‘_ nayes of the wmempers orf the Zounty Council =r
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iizlov Zouncy. Indiana.
MARK NIGn, ZRESPPENT
SHELBY JOULMY ZOUNCIZ
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