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A RESOLUTION APPROVING A DEDUCTIQH_FRQM
ASSESSED VALURTION FOR”HAHUFACTURIHG_
W AN ECONOMIC REVITALIZATION AREA
CONTINUING DESIGHATION OF AN
ECONOMIC REVITALYZATION AREA

WHEREAS, the City Council of Shelbyville, Indiana (the
“Council”) recognizes the need to stimulate growth and to maintain
a sound economy within the corporate limits; and

WHEREAS, PK U.S.A., Inc. ("PK"”) is the owner of certain land
and improvements (the “Real Estate”) within Shelby County, Indiana
and located in the City of Shelbyville; and

WHEREAS, salid Real Estate was designated an Economic
Revitalization Area in 1988 under Resolution No. 1988-27 and
Ordinance No. 1837; and

WHEREAS, the Council has previously granted to PK tax
abatements for the project described in saild Resolution and
Ordinance as well as several subsequent applications including
Resolutions 1992-19, 1993-24, 1995-19, 1658-13, 2000-6, 2005-27 and
2005-31, 2005-32; and 2006-1; and

WHEREAS, PK has complied with the Statement of Benefits filed
for sald abatements; and

WHEREZS, PX has filed a new Statement of Benefits, State Form
27167, along with certain other information requested by the
Council {collectively, the “Statement of Benefits”) and requested
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WHEREAS, pursuant to the provisions of IC 6-1.1-12.1 (the

“Act”}, any additional assessed value resulting from the p

BE IT RESOLVED by the Council (i} that the estimate of the
cost of the new manufacturing equipment is reasonable for equipment
of the type described by PK in its Statement of Benefits; (ii) that
the estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to
result from the installation of the new manufacturing equipment;
{iii) that the estimate of the annual salaries of the individuals
who will be employed or whose employment will be retained can be
reasonably expected to result from the proposed installation of new
manufacturing equipment; (iv) that the other benefits about which
information was requested can be reasonably expected to result from
the proposed installation of the new manufacturing equipment; (v)
that the totality of benefits is more than sufficient to justify
the deduction and the continuing designation of the Real Estate as
an Economic Revitalization Area; and that none of the new
manufacturing equipment shall be used to dispose of solid waste or
hazardous waste by converting the solid waste or hazardous waste
into energy or other useful products.

BE IT FURTHER RESOLVED by the Council that the Real Estate
which is located at 600 Northridge Drive, Shelbyville, Shelby

County, Indiana, is hereby confirmed as and found to be an Economic




Revitalization Area and PK as Owner of the Real Estate shall be

entitled to a deduction from the assessed value for a period of ten

12.1-4.5.

BE IT FURTHER RESOLVED that the Council, pursuant to IC 6-1.1-
12.1-11.3 waives non-compliance with those provisions set forth in
IC 6-1.1-12-1-11.3{a).

ADOPTED this &- day of October, 2006.
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APPLTICATYON FOR TAX ABATEMENTﬁ CWYQEMme

; SEP 29 e
The undersigned hereby reguests he Ci m@mqnﬁlL_f

Shelbyville, Indiana for Tax Abatement and, in support of such
request, shows said Council as follows:
1. Owner's Name: PK U.S.A., Inc.
2. Owner's Address: c¢/o Peter G. DePrez
24 E. Polk, P.0O. Box 718
Shelbyville, IN 46176
3. Name of person, firm, association, partnership or
corporation intending to lease or buy owner's real estate if

designated as an economic revitalization area: N/A

4. Legal description and commonly known address of property
previously designated as economic revitalization area:

Common Address: 600 Northridge Driwve, Shelbyville, IN 46176

Description attached hereto as "Exhibit Av,.

5. A map and plat are attached hersto as "Exhibit B".
6. Current zoning of area: M-2.

7. Will rezoning or variance be required? No.

8. 2005 assessed valuation of land: $604,700.00

Improvements: $17,118,400.0C0
2005 assessed value of personal property and of
manufacturing eguipment: $13,579,%60.00

9. Amount of property taxes payable during 2006:
Rezl Estate $159,778.57 par half
Personal Property $134,214.76 per half

10. Describe in detail the anticipated redevelopment or
rehabilitaticn: None.

11. Date project will begin: October, 2006.
Completion date: November, 2006.

12. Estimated cost of redevelopment or rehabilitation: Not
applicable.
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13. Additional municipal services necessitated by the
project: None

14. Description of new manufacturing equipment: Assembly
Equipment for Nissan Project.

15. Estimated cost of new manufacturing equipment: $35,000.00
to $40,000.00.

i6. Estimated installation of new manufacturing equipment
date: November, 2006

17. Statement describing in what manner the property is an
economic revitalization area as defined in T.C. 6-1.1-12.1-1(1):
The reason the real estate continues to be gqualified for
designation as an Economic Revitalization Area is that the real
estate is within the jurisdictional 1limits of the City of
Shelbyville and had become undesirable for or impossible of, normal
development and occupancy because of lack of development, cessation
of growth, deterioration of improvements or character of occupancy,
age, obsolescence or was technologically, economically or energy
obsolete oxr other factors which had impaired values and prevented
a normal development of property or use of property prior to the
original designation, and the Company needs to update some
equipment from a technological and econcmical aspect.

18. No new jobs will be created but the installation of the
new manufacturing equipment will help to maintain current
employment levels.

The undersigned owner hereby certifies that the foregoing
information and representations are true and accurate this ./ /
day of September, 2006,

PK U.S.A., INCI
- -V//

e

Peter G. DePrez, Attorney for
Applicant

BROWN, DePREZ & JOHNSON
24 E. Polk, P.O. Box 718
Shelbyville, IN 46176

317/398-2414 or 835-24456
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LEGAL DESCRIPTION

part of section 25, township 13 norkh, range 6 east and part of
section 30, township 13 north, range 7 esast in Shelby County,
Thdiana, more particularly described as follows:

Beginning at a point on the centerline of the Michigan Road (0ld US
421) 17 feet south of the north line of the south half of section
30, township 13 north, .range 7 east; thence south 22 degrees 12
minutes east along the cehterline of saild road 701.87. feet; thence
north 89 degrees 56 minutes 34 seconds west. 2282.06 feet; thence

- norkth 00 degrees- 00 minutes 00 seconds 50.00 feet to the point of

beginning of the following described tract: Running  thence from
said point of beginning north 8% degrees 56 minutes 34 seconds west
1477.35 . feet to the northeast right of way line of the Conrail
Railroad; thence north 49 degrees 04 minutes 50 seconds west along
said right of way line 1979.62.feet; thence south 89 dsgrees 50
minutes 46 seconds east 2973.22 feet; thence south 00 degrees 00
minutes 00 seconds 1290.14. feet to the point of beginning.

EXCEPT, | o |
Part of the southwest quarter of section 30, township 13 noerth,

range 7 east in Shelby County, Indiana; more particularly described
as follows: = - : o Co- : _

- Beginning at =z point-at‘.a."road nail on. the centerline of the

Michigan Road (formerly U.S. Highway 421) 17 feet south of the line
'dividing ‘the north half and the south half of said section 30, and
running thence north 89 degrees 56 minutes 00 . seconds west 1748.90
‘Feet to an iron pipe; thence north 00 degrées 2% minutes 00.seconds

_west '687.10 ‘feet to an iron pipe; - thence socuth B89 degrees. 58
.minates Q0 -seconds west 358.50 feet to.an iron pipe; thence south

00 degrees: 29 minutes 00 seconds east 713,48 feet to thé point of
beginning of thisg tract: thence continuing south 00 degrees 29
minutes 00 seconds east .120.37 feet to an iron pipe; theénce north

. 89 degrees 31 minutes 00 seconds east 200.00 feet to an “iron pipe;

thencé north-00 degrees 29 minutes 00 seconds west 118.45 feet to
an -iron pipe, -sald pilpe also being on the south line of a.27.0 foot

. . easement; thence. horth 89- degrees 56 minutes 00 seconds ‘west 200.00
- feet along the south line of said easement to  the point of
beginning, subject to :all existing legal highway rights of way and

-‘easements of record. '

Together with a 27.00 feet esasement for'the;purpoéé of ingress and

egress more“particularly de$cribed-aS'fpllows;

‘Paﬁtrcf;the'50uth'ha;£ quarter of sectioﬁ730,'towhship313 north,
‘range 7 east of ;he_second principal meridian in Shelby County, ..
Indiana mOIE-PaFtlcularly described as. follows: .

Beginning ét’a point at a road nail on the Ceﬁterliné*offthé¢,

EXHIBIT A -



Michigan Road (farmerly U.s. Highway 421) 17 feet south of Ehe line
dividing the north half and the soukth half of said section 30, and
running thence north 89 dégrees 56 minutes 00 seconds west: 2107.40
feet along a fence line and its extension; thence south 00 degrees
29 minutes 00 seconds east 27.00 feet; thence south 89 degreés 56
minutes 00 seconds east 2118.48 £feet to the centerline of. said

Michigan Road; thence north 22 degrees 19 minutes 00 Seconds west
'29.18 feet along the centerline of said Michigan Road to the point

of beglnnlng of this easement.

ALS0: Part of the southwest quarter of section 30; township 13
north, range 7 east in Shelby County, Indiana; more particularly

described as fallows:

Commencing at a2 point in the centerline of the 01d Mlchigan Road
where the north line of the south half of saild section crosses said
~centerline said point ‘also being 3169.80 feet east of the northwest
corner of sald southwest quarter section, sald point being a road
nall; thence socuth-..22 degrees 19 minutes 00 seconds east (assumed
bearing) 310.22 feet along the centerline of said road to a point;
thence south 89 degrees 58 -minutes 00 Seconds west 382. 10 feet;
thence north. 00 degrees 00 minutes 00 seconds 29.77 feet; “thence
south B%- degrees 58 minutes. 00 .seconds west 1232.28 feet to the
point of beginrning; thence continuing -south 89 dégrees 58 minutes
00 seconds west 419.93 feet; thence north 00 degrees 2% minutes 00
seconds west' 99.20 feet; thence north 89 degrees 31T minutes 00
- seconds east 20.45 feet to an. iron pin, said iron pin being the
" -southeast corner of a .55 acre tract; thence north 00 degreas 29
minutes 00 seconds west 118.45 feet to an iron pin, said iron pin
belng the northeast corner of a 0.55 .acre tract; thence south 89
degrees. 56 minutes 00 seconds east 399.48 feéet; thence: south 00
degrees 29 minutes 00 seconds csast 216, 92 feet to the- point of

beginning

_Subjsct to- all EXlSting legal rights—of—way ‘and easaments of
record. . .
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FORM

STATEMENT OF BENEFITS

PERSONAL PROPERTY P D ern | | SB1/PP
Stale Form 51764 (5-04) : Oy CL@!\:\' P s i
Prescribed by the Department of Local Government Financa l . ”r"- ‘
: ; R L RIS
] IS A RS A EL A !

INSTRUCTIONS: . o L e ] o - bod _
is statarnent must be submitted fo the body designating the economic revifalization area prior {o the public haarn.'ggriﬁth__a. designating body requires
i E}ésnﬁaﬁon from the applicant In making its decflé!an about whather to deslgnate an Ecornomic Reviislizalionr Aréa,_Otherwise this sgggé?gnt must be submittad
{o the dasignating bady BEFORE a parson installs the new manufacturing equipment end/orraseari:@. nd;deve!aprpenreqummnf, and/or loglstical distribution
aquipment and/or Information tachnology squipmant for which the gerson wishes to clalm a doduction. "Projscts” planned or commitfed to efter July 1, 1987
and areas designated afer July 1, 1987 require a STATEMENT QF BENEFITS. (IC 8-1.7-12.1}
2. Approval of the designatin body (City Council, Town Board, County Gounchl, afc.} must be ablained prior fo Insfallation of the new manufacturing equipment
" ‘and/or research and development equipment and/or logistical distribution equipment and/or information tachnology squipment, BEFORE a deductiari may
be approved ‘
3. To oblaln a daduction, Form 322 ERA/PPME and/for Form 322 ERA/PP Othar, frust be filed with the county guditor. Form 322 ERA/PPME and/or Form 322
" ERA/PP Other must be filed beiwesn March 1 and May 15 of the assessment year in which new manufacturing equipment and/ar research and development
squipment and/or logistical distribution equipment and/or information technology equipmant becomes assessable, unless & fifing extension has been
obtained. A parson who obtains a filing extension must fils the form between March 1 and the extended df:e datz'a of that year.
4. Property owners whoss Statament of Benefits was approved afler June 30, 1887 must submit Form CF-1 annually to show compliarice with the Statement
" of Benefis. (IC 6-1.1-12.1:6.6)
& The schedulss established under IC 6-1.1-12.1-4(d} and IC 6-1.1-12.1-4.5(s} sffective July 1, 2000 apply to any statament of benefits filed on or affer
" July 1, 2000. The schedules effective prior to July 1, 2000 shall continue to apply io those statement of hensfits filed before July 1. 2000.

SECTION

Name of taxpayer
PK U.S5.A., Inc.

Addrass of laxpayer (street and number, cily, state and ZIP codg)

600 Northridge Drive, Shelbyville, IN 46176

Names of contact person

William Kent

Talaphone number

317-395-5403

fYSECTIONZ o _ LOCATION AND DESCRIPTION OF PROPOSED PROJEC .
Name of dasignating body - - Resolutian numbar -
City Council of Shelbyville, Indiana 2006-24
Locatlon of praperty . County Taxing district 4 y 0 £
600 Northridge Drive, Shelbyville, IN Shelby Shelbyville/Addison
Description of manufacturing equipment andfor ressarch and development aguipment ESTIMATED
and/for lagisticat distributfon equipment andfor information technelogy squlpmant Start Dats Complation Date

{use additional sheets If nacessary}

Manufacturing Equipment! Oc £ s 2006 Nov. , 2006
See Exhibit A R & D Equipment N/A N/A

Laglst Bist Equipment * N/A N/A
IT Equipment * N/A

TINIAT]

OYEES AND SALARIES AS RESULT OF PROPOSED PROJECT.

Current number Number retained Salaries Number additionaf

IS 5% 000 [MUS  B7ss 000
. SEGTION 4 : ESTIMATED TOTAL COSTAND VALUE OF PROPOSED PROJECT : e
NOTE: Pursuent to IC 6-1.1-12.1-5.1 (d) (2) the e R & D Equipment Loglst Dist Equipment * IT Equipmant *
COST of the property Is confidential. Cost &S\Zﬁﬁed Cost . As\i;ali?d Cost As‘?:!zgegd Cost As\.e;::ﬁ_:ed
Current valugs 40, 8R4, 880113,608,300, | (Inclilides value far Res.pP006-1]
Pius estimated values of proposed project 35.000 ] 12,000. ’

Less values 6f any property being raplaced =) (-

Net estimaled values upan completion ofp@Ec8 59 . 880 (| 13.620. 300. .
~ SECTIONS . WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE

Eslimated solid waste convartad (pounds) Estimated hazardous wasta convertad (pounds)
Other benefits:
N/A
. TAXPAYER CERTIFICATION

. I | hereby certify that the repregentations i this statement are true,

Signaturs of autb&rl;aﬂepﬁsantativa Title Data signed (month, day, ysar)
VT pd Attorney Sept. £7, 2006

*See IC 61.1-12.1-2.3. 5o



m reviewed our prior actions relating to the ‘designation of this aconomic revitalization area and find that the applicant mests the
anaral standards adopted in the resolution previgusly apipraved by this body. Sald resolution, passed under 1C B-1.1-12.1-2.5, pro-
vides for the_follow[ng lirnitations as authorized under IC 6-1.1-12.1-2, ’

A . The designated araa has been limited to a period of time not to excesd N/A calendar years * (ses befow). The date this

designatlon explres is . .
B . The type of deduction that s allowed in the designated area Is limited to:

1. Installation of new manufacturing squipment; Yes EINo
2 . Installation of new research and development equipment; O Yes ElNe
3. Installation of naw logistical distribution equlpment, Yes KlNo
4 . Installation of new information technology equipment; [dYes ENo
C .The amount of deduction applicable to new manufacturing equipment is limited to $ N/A cost with an assessed
value of $
D .The amount of deduction applicable to new research and development equipment is limited to $ N/A cost with

an assessed value of §

£ . The amount of deduction appllcable to new loglstical distribution equipment is limited to § N/A cost with an
agsessed value of § 7

E. The amount of deduction applicable to new Information technaology equipment Is limitad to. § N/A cost with an

assessed valus of § .
G. Other [imitations or conditions (specify) None

H. The deduction for new manufacturing equipment and/ar new research and development equipment and/or new logistical distribution
equipment and/ar naw Information technology equipment installed and first clalmed eligible for deduction after Jufy 1, 2000 is allowed

for:

1 year (1 6 ysars * For ERA's established prior to July 1, 2000 onfy a
[ 2 years 17 years 5 or 10 year schedule may be deducted.
O 3 years [1 8 years :

[ 4 years O 9 years
[1 5 years ¥ X[l 10 years *%

Also ws have reviewsd the informatjon contajned in the statement of benefits and find that the estimates and expectations are reason-
able and have deférmingd that the fotality of benefits Is sufficlent to-justify the deduction described abova.

Approved: (s!gq?tum & ‘t'_ of authoriz; de Talaphane number Date signed {month, day, yaar)

h & ‘7{{ N i 317-392-5103 Oct. & , 2006

Atie’at}l’j § E W Designated bady

L

City Council of Shelbyville, Indiana

*If the/ deslgnating bééy limits the tl}s perlod during which an area Is an econemic revitalization area, it does not limit the length of
time a taxpayer is enkitled to receive a deduction to a number of years dasignated under IC 8-1.1-12.1-4.5




PK U.5.2A. EQUIPMENT

Assembly Ecguipment for Nissan Project $35,000.00 to $40,000.00

EXHIBIT A
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