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} RESOLUTION NO. 2006-28 b

e e
T S I HTTS

A RESOLUTION APPROVING A DEDUCTION FROM ASSEJEED i
VALUATION FOR REDEVELOPMENT OR REHABILITATION

IN AN ECONOMIC REVITALIZATION AREA, A CONTINUATION

OF THE DESIGNATION OF SUCH ECONOMIC REVITALIZATION

AREA, AND WAIVER OF NON-COMPLIANCE

WHEREAS, the Common Council of the City of Shelbyville,
Indiana (the "Common Council®") recognizes the need to stimulate
growth and to maintain a sound economy within the corporate limits;
and

WHEREAS, PK U.S.A., Inc. i1s the owner of certain land and
improvements (the "Real Estate") within the City of Shelbyville,
Indiana (the "City"), a description of which is attached hereto as
“Exhibit a”; and

WHEREAS, pursuant to the provisions of Ind. Code 6-1.1-12.1
(the "Act"), the Common Council, in Resolution 1988-27 and
Ordinance No. 1937, adopted a final resolution and a final
ordinance, wherein the Common Council acknowledged that the Real
Estate had become undesirable for, or impossible of, normal
development and occupancy because of lack of development, cessation
of growth, deterioration of improvements or character of occupancy,
age, obsolescence, substandard buildings or other factors and
designated the Real Estate an Economic Revitalization Area pursuant
to the Act; and

WHEREAS, PK U.S5.A., Inc. has obtained subsequent tax abatement
for additional manufacturing equipment as well as certain

rehabilitation or redevelopment on said Real Estate; and



Shelby County, Indiana, and as described in “Exhibit A", be, and it
is hereby confirmed as and found to be an Economic Revitalization
Area and the Owner of the Real Estate shall be entitled to a
deduction from the assessed value of the Real Estate for such
redevelopment and rehabilitation for a period of ten (10) years
pursuant to I.C. 6-1.1-12.1-3, and said Real Estate described in
wgxhibit A” shall remain designated an Economic Revitalization
Area, which area is located east of the Conrail Railroad, north of
Northridge Drive, west of Pilkington and south of Beechbrook
Addition, Shelbyville, Indiana.

BE IT FURTHER RESOLVED that the Council, pursuant to IC 6-1.1-
12.1-9.5 and 6-1.1-12.1-11.3 waives non-compliance with those
provisions set forth in IC 6-1.1-12.1-9.5 and 6-1.1-12-1-11.3(a}
regarding the rehabilitation described in the Project including
wExhibit A" attached to the Statement of Benefits filed by PK
U.S.A., Inc. in order to allow the deduction under IC 6-1.1-12.1-3
and 6-1.1-12.1-4 regarding said rehabilitation for a period of ten
{(10) years by PK U.S.A., Inc. which non-compliance was the failure
to file the Statement of Benefits prior to the initiation of said
rehabilitation and that the Council further finds that said non-
compliance has been corrected by the filing of the Statement of
Benefits before the adoption of this Resolution.

. AL
ADOPTED this _~ * day of December, 2

Dick Fero Scott Furgégon, Mayor
City of sSh&lbyville
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Rod/Meyerho

City-Clerk reasurer
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- north Oo_degreesloorminutes 00 seconds 50.00

- range 7 east in Shelby County, Indiana; more particy

- Beginning at a p‘cint~at'"a"roa-d nail 6n‘ the

egress more“particularlyfdescribed-as‘fpllows{'

- | LEGAL DESCRIETION -
part of seotion 25, township 13 north, range 6 east and part of
seckion 30 township 13 north, range -7 east in Shelby County,
Tndiana, more particularly described as follows: ,

Beginning at a point on the centerline of the Michigan Road (Qld US
421) 17 feet south of the north line of the squth half of section
30, township 13 north, .range 7 east; thence south 22 degrees 12
minutes east along the. centerline of gsaid road 701.87. feet; thence
north 89 degrees 56 minutes 34 seconds west. 2282.06 feet; thence
| ' ) feet to the point of
beginning of the following described tract: Running- thence from
sald point of beginning north 89 degrees 56 minutes 34 seconds west
1477 .35 fest tao the northeast right of way line of the Conrail
Railroad; thence north 49 degrses ‘04 minUtes.SQ_secondS-west along
said right of way line 1979.62 . feet; thence south .89 degrees . 50
minutes 46 seconds east 2973.22 feet; thence south 00 degrees 00
minutes 00. secands 1290.14. feet to the point of beglnning.

EXCEPT, - . .
Pérﬁ‘df"the SOuthwéét-quarter qf~section 30, towmship 13 north,
larly described
as Eollows: ' o : _

centerline A,.q:f th‘e-

Michigan Road (formerly U.S. Highway 421) 17 feet south of the line

‘dividing ‘the north half and the south half of said section 30, and

running thente north 89 degrees 56 minutes 00.seconds west 1748.50

. Faet to an iron pipe; .thence north 00 degrees 28 minutes 00 seconds

west 687.10 ‘feet to an  iron pipé;:thengazscuth'BQ degrees. 58 .

“minutes Q0 sgconds west: 358,50 fieet to .an lron pipe; thence south

00 degrees 29 minutes, 00 -seconds east 713,48 feat to the polnt of

beginning of thig tract: thgnce,gdntinuing(south~00_degreesi29-
minutes 00. seconds east.120.37 feet to-an iron pipe; thence north

. 89. degrees 31 minutes Oo.seCOndsﬂeastjEOOQOO_feet”tq'an‘irqn_pipe;

thencé'north;OO,dggféég 29 ﬁ;nutes‘OO'secondewest T18.45 feet-to
anﬁirQQ_piPQrjsaiﬁ.Pipg.aISQ“bsing_on'the'sodth line of a.27.0 foot
casement; thence. north 89 degrees 56 minutes 00 seconds west 200.00

ilfeet~‘%l°ngi‘ﬂhe south’ line of ‘said . easement to  the -point of
"beginning, subject to all existing legal highway rights of way and
easements of record. SRR ORI T ) >

Together with a '27.00 feet easémént for the;purpoéé of'ing:eés and

:Pa:t.Of-ﬁhe"south‘haiﬁ quarter of sectioﬁ”30,'tcwﬁship;T3‘norﬁh,'
-range 7 east of the 'second ‘principal meridian  in Shelby County,
Indiana m@ze“paFthUlarlY_described;as.follows{ o '

Beginning &t a point at a road nail on ‘the centerline 'of 'the .

EXHIBIT A .



Michigan Road (formerly U.S. Highway 421) 17 feet south of the line
dividing the north half and the south half of  said section 30, and
running thence north 89 degrees 56 minutes 00 seconds west 2107.40
feet along a fence line and its extensicn; thence south 00 degrees
29 minutes 00 seconds east 27.00 feet; thence south 89 degrees 56
minutes 00 seconds east 2118.48 feet to the centerline of-said
Michigan Road; thence north 22 degrees 13 minutes 00 sSeconds west -
‘99,18 'feet along. the centerline Of said. Michigan Road to the paint

of beginning of this easement, : ’
ALSQ: part of the southwest gquarter of section 30; township 13
north, range 7 east in Shelby County, Indiana; more particularly -

described as follows:
Commencing at a point in the centerline of the 0ld Michigan Road
where the north line of the gsouth half of said section crosses saild
genterline saild point ‘also being 3169.80 feet east of the northwest
corner of sald southwest guarter section, said point being a road
nail; thence south:22 degrees 19 minutes 00.seconds east (assumed
bearing) 310.22 feet along the ceriterline of sailid road to.a point;
fhence south B89 degrees 58 -minutes. Q0 seconds west 382.10 feek;
thence noxth.00 degrees 00 minutes 00 seconds 29.77 feet; thencs
- south 89 degrees 58 minutes, 00 .seconds west 123%.28 . feet to the -
point of beginding; thence continuing-south 89 degrees 58 minutes .
00 seconds west 419.93 feet; thence north 00 degrees 2% minutes 00
seconds . west 59,20 Ffeek; thence north 89 degrees 31 minutes 00
' seconds east 20.45 feet to an.iron pluy gaid- iron pin being the
' .southeast corner of a .35 acre tract; thence north 00 degrees 29’
minuteés 00" seconds west 118.45 feet to.an ixon pin, said iron pin
being ‘the northeast corner of a 0.35 .acre tract; thence south B89
degrees, 56 minutes 00 ‘seconds east 399.48 fget; thence- south 00
degrees 29 minutes 00 seconds east 216,92 feet to the point of
beginning. S e . )
.Subject to all existing Ilegal rights-of-way. and easements:  of
record. .. ST TR YR Semente
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APPLICATION FOR TAX ABATEMENT {0y (0 2008

i
|
i
I
!
RODNEY & MEVERHOLTZ |
The undersigned hereby reguests the Common Council of the city ™

of Shelbyville, Indiana for Tax abatement and, in support of such
request, shows said Council as follows:
1. Owner's Name: PK U.S.A., Inc.
2. Owner's Address: c/o Peter G. DePrez
24 E. Polk, P.O. Box 718
Shelbyville, IN 46178

3. Name of person, firm, association, partnership or
corporation intending to lease or buy owner's real estate if
designated as an economic revitalization area: N/A

4. Legal description and commonly known address of property
previously designated as economic revitalization area:

Common Address: 600 Northridge Drive, Shelbyville, IN 46176

Description attached hereto as rExhibit AM,

5. A map and plat are attached hereto as vExhibit B".
6. Current zoning of area: M-2

7. Will rezoning or variance be required? No.

B. 2005 assessed valuation of land: $588,400

Improvements: $16,781,500
2005 assessed value of perscnal property and of
manufacturing egquipment: $13,608,300

9. amount of property taxes payable during 2006:
Real Estate: $199,778.57 per half
pPersonal Property: $134,214.76 per half

10. Describe in detail the anticipated redevelopment oOr
rehabilitation: See “Exhibit C” attached hereto.

11. Date project will begin: October, 2006
Completion date: February, 2007

12. Estimated cost of redevelopment or rehabilitation:
$399,175.00.



13. Additional municipal services necessitated by the
project: None

14. Description of new manufacturing equipment: None.

15. =Estimated cost of new manufacturing equipment: Not
applicable.

16. Estimated installation of new manufacturing equipment
date: Not applicable.

17. Statement describing in whet manner the property ig an
economic revitalization area as defined in I.C. 6-1.1-12.1-1(1):
The reason the real estate continues to be gqualified for
designation as an Economic Revitalization Area is that the real
estate is within the jurisdictional 1limits of the City of
Shelbyville and had become undesirable for or impossible of, normal
development and occupancy because of lack of development, cessation
of growth, deterioration of improvements or character of occupancy,
age, obsolescence or was technologically, economically or energy
obsolete or other factors which had impaired values and prevented
a normal development of property or use of property.

18. No new jobs will be created by this project, but
existing jobs are expected to be retained.

19. How many full-time jobs: There are 450 full time jobs
presently.

The undersigned owners hereby certify that the foregoing
information and representations are true and accurate this
day of November, 2006.

Peter G. DePrez, Attorney for
PK U.S5.A., Inc.

BROWN, DePREZ & JOHNSON, P.A.
24 E. Polk, P.O. Box 718
Shelbyville, IN 46176
317/398-2414 or 835-4456

\\Connie\my documents\TAXABATE\PX USA\PK 2006 - 3 - APP.wpd
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. north 00 degrees 00 minutes 00 seaonds 50.00 feet

‘Feek to an irdén pipe; .thence north 00 degrees 29

B | LEGAL DESCRIBTION |
part of ssction 25, township 13 north,'range'é east and part of
section 30, township 13 north, range -7 east in Shelby County,
Tndiana, more particularly desCribgd ‘as follows: ,

+he Michigan Road (Qld US

ainning at a point on the centerline of Q
LRI p E ] the south half of section

421) 17 feet south of the north line of ths
30, township 13 north, .range 7 east; thence south 22 degrees 12
mimutes east along the cenhterline of aald road 701.87 feel; thence
north B89 degrees 56 minutes 34 seconds west. 2282.06 feet; thence

to the point of
pbeginning of the following described tract: running- thence from
gaid point of beginning. north 89 degrees 56 minutes 34 gseconds west
1477.35 feet to the northeast right of way 1ine of the Conrail
mailroad; thence north 49 degrees 04 minutes 50 seconds west along
said right of way line 1979.62.feet; thence south B89 degrees 50
minutes 46 seconds east 2973.22 feet; thence south 00 degrees 00
minutes 00. seconds 1260.14. feet to the point of beginning.

EXCERT,

township 13 north,

part of the southWEQt-quarter qf-section 30,
rticularly described

range 7 east in Shelby County, Indiana; more pa
as follows: : I Lo

_Baginn.ini'g' at & Péint-at‘.é"rca'd nail on Vthe centerline -_.qf the
Michigan Road (formerly U.S. Highway 421) 17 - feet south of the line

‘4ividing ‘the north half and the south half of said section 30, and

running thence north 89 degrees 56 minutes 00 seconds west 1748.90
minutes 00.seconds

west 687.10 feet to an' iron pipe; - thenge 'scuth B3 degrees. 58

. minutes 00 -seconds west 358.50 feet to.an .iron pipe; thence south

00 deg;eé3529-minutesxOOZSeconds east 713,48 feet to the point of
beginning of this tract: thence.¢ontinuing.south~00_degrees'29~

ninugkes 00 seconds east.120.37 feet to.an iron pilpe; thence north

. 89. degreses 31 minutes 00 seconds east 200.00 feet to an dron pipe;.

thencé north -00 degrees 29 minytes 00 seconds west 718.45 feet to
an -lron pipe, 'said pipe also'being on the south line of a.27.0 foot
easement; thence. north 89- degrees 56 minutes 00 -seconds ‘west 200.00

f.feet“‘along: the sputhi.liﬁe o6f said  easement to' the point of
beginning, subject to :all existing legal highway rights of way and

' sasements of record. :

Together with a '27.00 feet easémént for'the;purpoéé of ingress and

egress more"particularly'describéd-aS'follows;'

‘Part of ‘the “south half quarter of section 30, township. 13 north,
‘range 7 east of ;he_second principal meridian in Shelby County, -
Indiana mgze-papthUlarlY.described_as.follbwsf L

Beginning at’ a Pqint'gt.airroad nail on,the‘Ceﬂterline?ofhthe ,

EXHIBIT A .
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‘29,18 feet along. the centerline of sald M

" .southeast corner of a .55 acre tract; th

- Subject to all

Michigan Road (formerly U.S. Highway 421) 17 feet south of the line
dividing the north half and the south half of said section 30, and
running thence north 89 degrees 56 minutes 00 seconds west;2107.40
feat along a fence line and 1lts extensilon; thence south 00 degrees
29 minutes 00 seconds east 57.00 feet; thence south 89 degress 56
minutes 00 seconds east 2118.48 feet to the centerline of-saild
i 19 minutes 00 sSeccnds west:

Michigan Road; thence north 22 degrees
ichigan Road to the point

of beginning of this esasement, _
ALSO: Part of the southwest gquarter of section 30; township 13
north, range 7 east in Shelby County: Indiana; moTre particularly -

described as follows:

commencing at a polnt in the‘centefline‘ofvthé-Old
where the north line of the south

centerline said point also being 3169.80C fe . _ .
salid point being & road

of sald southwest quarter gection, _
thence south:22 degrees 19 minutes 00 seconds east (assumed
pearing) 310.22 feet along the centerline of said road to . a polnty
rhence south 89 degrees 58 -minutes. 00 seconds west 382.10 feet;
thence north.00 degrees 00 minutes 00 seconds 29.77 feet; thence
south B89 - degrees 58 minutes, 00 .seconds west 1232.28  fest to the
point of beginning; thence continuing -south 89 degrees 58 minutes
60 seconds west 419.93 feet; thence north 00 degrees 29 minutes 00

minutes 00

seconds  west' 99.20 feet; thence north 89 degrees 31
seconds east 20.45 feet to an.iron pin; gaid- iron pin being the
ence north 00 degrees 29

8 .45 feet to. an iron pin, said iron pin
e tract; thence south 89
eet; thence south 00
the point of

corner
nall;

minutes DO“seconds;west 11
being the northeast corner of a-0.55 acr
degrees, 56 minutes 00 seconds east 399.48 f
degrees. 29 minutes 00 seconds east 216.92 feet to
beginning. EE L

_ existiﬁg legal' rightsuof—way.'and easaments: - of
record. A o R C -
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PK U.5.A

EXHIBIT C

The real property improvements will be as set forth on

attached list.

The estimated cost is $32982,175.00.

EXHIBIT C



General Contractor

Msochanical Contractor

Scope change after contractor's original budget estimate:

& Replace existing fluorescent fixiures
with T-8 electronic fixtures
{do not change out return air lights

in front locker room)

® Add photo cells {

@ Add photo cells §

@ Re-Grout fioor and base

& Exira plumbing repairs

@ Insulate city water pipes above ceilings

® Replace some sprinkler heads

@ Replace ventilation grilles at janitors closet doors
@ Putin additional exhaust ventilation

® Replace cejlings in thejahilors ciosets

& Additional fixtures at Stamping women's rest room

® L Replace cabinets, stove and sink in café kitchenetle

@ PutFRP onwall at basin at factory entry and
take out watar fountain

®  Replace the VCT In the men's main locker room

29
$120 each

18
$200 each

34
$200 gach

Total

$2690,000

$42,095

$3,480

$3,600

$6,800
$40,000
~$15.000
32,000
51,000
$1,000
$5,000
$3.000
$3,000

$7,000

$1,200

$3.000

$399,175



STATEMENT OF BENEFITS "I FormisB4/RE
REAL ESTATE IMPROVEMENTS L

Slale Form 51767 (R / 1-06)
Prescribed by the Department of Local Government Financa

INSTRUCTIONS: g T

1. Thig statement must be submitted lo the body designaling the Economic Revitalization Area prior to the pubﬁé—heanng if-the designating body requires
information from the applicant in making its decision about whether to designate an Econamic Revitalization Area. Qtherwise this staiement must be
submitted fo the dasignating body BEFORE the redevelopment or rehabilitation of réal property far which tha parson wishes to claim a deduction. "Projscis”
planned ar committed fo after July 1, 1987, and areas designated afler July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating hody (Cily Counch, Town Board, Gounty Gouncll, etc,) must be obtained prior to initiation of the redevelopment or rehabilitation,
BEFORE a deduction may be approved.

3. To oblain a deduction, Form 322 ERA, Application for Deduction from Assessed Valuation of Structures in Eccnomic Revitalization Areas, must be filed
with the Caunty Auditor by the later of: (1) May 10; or (2) thirly (30} days afier the notice of addilian o assessad valuation or new assassment is mailed to
the property owner at the address shown an the records of the township assessor. :

R

DR

i

vt e e T

4. Properly owners whose Slatement of Benefits was approved after Juna 30, 1991, must submit Form CF-1/RE annually fo show compliance with the
Statement of Benefits. (IC 6-1.1-12.1-5.1(b))

5. The schedules establishad under IC 6-1.1-12.1-4(d) effactive July 1, 2000, appiy lo any statement of benefits filed on or after July 1, 2000. The schedules
effaclive prior to July 1, 2000, shall continue lo apply to those statement of benefits filed before July 1, 2000.

Name of taxpayar ‘
PK U.S5.A., Inc.
Address of taxpayer {rumber and street, city, stete, end ZIF coda)
600 Northridge Drive, Shelbyville, IN 46176
Name of contact person Talaphone numbar
William Kent 317-395-5403
CTION
Name dsignaling body

ON OF PROPOSED PROJEC

HResolution number
City Council of Shelbyville, Indiana 2006-28
tacation of property Counly DLGF taxing district number G ¢ of
600 Northridge Drive, Shelbyville, IN Shelby Shelbyville/Addison
Description of real proparly improvaments, redevelopment, or rehabilitation. (use additional sheets If necassary) ESTIMATED

Start Date Completion Date

See Exhibit A

Current nuher

450
CTION ESTIMATED TOTAL COST AND VALUE DF PROPOSED. PROJECT
NOTE: Pursuant {o IC 6-1.1-12.1-5.1 {d) (2} the REAL ESTATE iMPROVEMENTS

COST of the property is confidential. COST ASSESSED VALUE
Current values Excess of 20,000,000. : 16.781.500.
Plus estimzted values of proposed project 399 u 175. i 399 . 000
Less valuas of any property being replaced Unknown -

n leti 0 1

Estimated saiid waste converted {pounds)
QOther bensfits:

N/A

. e | hereby certify that the representations in this statement are frue.
Signature ofaglhﬁ%ﬂ!prﬁsﬁntalbﬂ 7 Title i Date signed (month, day, year)
: - .\_—/f‘_/—,_______\ o {manith, day.
= v Attorney Nov. 7 , 2006




We have reviewed our prior actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the
general standards adopled In the resclution previously approved by this body. Said resolution, passed under {C 6-1.1-12.1-2.5, provides
for the following limitations as authorized under {C 6-1.1-12.1-2.

A . The designated area has been linﬁtii to a period of time not to exceed N/A calendar years * (see below). The date this

designation expires is

B. The type of deduction that is allowed in the designated area is limiled to:
1. Redevelopment or rehabilitation of real estate Improvements; D Yes E No

2. Residentially distressed areas [Jves fkxdNe

C . The amaunt of dedpction applicable for redevelopment or rehabilitation is imited o § __ N/A cost with an assessed
value of § N/J A }

B. Other limitations or conditions (specify) N/ A

E. The deduction for redevelopmenyGrirehabilitation is allowed for ten (10) years* (see befow).

Also we have review 2 informgtion fontained in the statement of benefits and find that the estimates and expectations are reasonable
and have determindd that'the tolality of benefits is sufficient to justify the deduction described abave. (IC 6-1.1-12-3(b))

Approved: (si .gura and.!if:%aWr) Tetephone number Date signed {month, day, year)

X % & 317-392-5103 Nov. , 2006
A-Nﬂiit: :" j/ L . Designated bady

l( %‘T&[ City Council of Shelbyville, Indiana

* If the deg(gnating bo}\klimits the time pariod during which an area is an ecenomic revitalization area, it does not limit the length of
time a taxpayer is entitled o receive a deduction to a number of years designated under IC 6-1.1-12.1-4.

-

Far residentially distressed areas, the deduction period may not exceed five (5) years. If the Economic Revitalization Area was
designateq prior to July 1, 2000, the deduction period is limited to three (3}, six {6), or ten (10} years. For ERAs after Juna 30, 2000,
the deduction period may not exceed ten {10) years. An area designated as an urban development area pursuant to an application
filed after December 31, 1978, and prior to January 1, 1986, are antitled to a ten (10} year deduction.




General Contractor

Mechanical Contractor

Scope change after contractor's original budget estimate:

@

@

.=

Replace existing fluorescent fixtures
with T-8 electronic fixtures

(do not change out return air lights
in front locker room)

Add photo cells &

Add photo cells §

Re-Grout floor and base

Extra plumbing repairs

Insulate city water pipes above ceilings

Replace some sprinkler heads

Replace ventilation grilles at janltors closet doors
Put in additional exhaust venlilation

Replace ceilings In thejahitors closets

Additional fixtures at Stamping women's rest room

{ Replace cabinets, stove and sink in cafeé kitchenetts

Y

Put FRP on wall at basin at factory entry and
take out water fountain

Replace the VCT In the men's main locker room

EXHIBIT A

J

29
$120 each

18
%200 each

34
5200 gach

Total

$260,000

42,085

$3,480

$3,6800

$6,800
$40,000
-$15.000
$2.000
$1.000
$1,000
$5,000
$3,000
$3,000

$7.000

$1,200

$3.000

$399,175



f
NOTICE OF PUBLIC HEARING BY THE CITY 5y ¢ 5.1
OF SHELBYVILLE COMMON COUNCIL f - o

RE: RESOLUTION WAIVING NON-COMPLIANCE REGARDING TIMELY
FILING OF STATEMENT OF BENEFITS FOR GRANTED TAX ABATEMENT

TO: The Citizens of Shelbyville, Shelby County, Indiana

You are hereby notified that on December 4, 2006, at 7:00 P.M.
in the Common Council Chambers at the Shelbyville City Hall, 44
West Washington Street, 8Shelbyville, Indiana, the Shelbyville
Common Council will consider Resolution Number 2006-28 which is
entitled A Resolution Approving a Deduction From Assessed Valuation
for Redevelopment or Rehabilitation in an Economic Revitalization
Area, a Continuation of the Designation of Such Economic
Revitalization Area, and Waiver of Non-Compliance. The applicant
is PK U.S8.A., Inc.

In considering this Resolution and pursuant to Indiana Code 6-
1.1-12.1-9.5 and 6-1.1-12.1-11.3, the Shelbyville Common Council
will consider whether to waive non-compliance with the requirement
that an applicable Statement of Benefits be filed prior to the
initiation of the redevelopment or rehabilitation as set forth in
the request £for tax abatement as to such rehabilitation or
redevelopment.

Rod Meyerholtz
City Clerk-Treasurer
Shelbyville, Indiana

\\Connie\my documents\TAXABATE\PK USA\DPK 2006 - 3 - NOTICE wpd . wpd



