Hh AND 'THE": CONTTNUING DESIGNATION OF AN
%-**’6 ECONOMIC REVITALTIZATION AREA

WHEREAS, the City Council of Shelbyville, Indiana (the
“Council”) recognizes the need to stimulate growth and to maintain
a sound economy within the corporate limits; and

WHEREAS, PK U.S.A., Inc. {(“PK”) is the owner of certain land
and improvements (the “Real Estate”) within Shelby County, Indiana
and located in the City of Shelbyville; and

WHEREAS, said Real Estate was designated an Economic
Revitalization Area in 1988 under Resolution No. 1988-27 and
Ordinance No. 1937; Resolution No. 2006-28; and Resolution No.
2006~30; and

WHEREAS, the Council has previously granted to PK tax
abatements for the project described in said Resolution and
Ordinance as well as several subsequent applications including
Resclutions 1992-19, 1993-24, 1995-19, 1998-13, 2000-6, 2005~27 and
2005-31, 2005-32; and 2006-1; 2006-9; 2006-24; 2006-28; 2006-30;
and

WHEREAS, PK has complied with the Statement of Benefits filed
for said abatements; and

WHEREAS, PK has filed a new Statement of Benefits, State Form
51764, along with certain other information requested by the

Council (collectively, the “Statement of Benefits”) and requested



tax abatement foffT e ment to be installed at PX on

said Real Estate (the “Project”); and

WHEREAS, pursuant to the provisions of IC 6-1.1-12.1 (the
*Act”), any additional assessed value resulting from the purchase
and installation of new manufacturing equipment is eligible for tax
abatement.

BE IT RESOLVED by the Council (i) that the estimate of the
cost of the new manufacturing equipment is reasonable for equipment
of the type described by PK in its Statement of Benefits; (ii) that
the estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to
result from the installation of the new manufacturing eguipment;
(iii) that the estimate of the annual salaries of the individuals
who will be employed or whose employment will be retained can be
reasonably expected to result from the proposed installation of new
manufacturing equipment; (iv) that the other benefits about which
information was requested can be reasonably expected to result from
the proposed installation of the new manufacturing equipment; (v)
that the totality of benefits is more than sufficient to justify
the deduction and the continuing designation of the Real Estate as
an Economic Revitalization Area; and that none of the new
manufacturing equipment shall be used to dispose of solid waste or
hazardous waste by converting the solid waste or hazardous waste
into energy or other useful products.

BE IT FURTHER RESOLVED by the Council that the Real Estate



which is located at 600 Northridge Drive, Shelbyville, Shelby
County, Indiana, is hereby confirmed as and found to be an Economic
Revitalization Area and PX as Owner of the Real Estate shall be
entitled to a deduction from the assessed value for a period of ten
(10) years as to new manufacturing equipment pursuant to IC 6-1.1-
12.1-4.5.

BE IT FURTHER RESOLVED that the Council, pursuant to IC 6-1.1-
12.1-11.3 waives non-compliance with those provisions set forth in
IC 6-1.1-12-1-11.3(a).

. 4o
ADOPTED this 9 = day of February, 2007.

Scott Furg€sdn, Mayor
City of Shelbyville

David Phaé}ie / II

il

Rob Nolley v

Tamaj//gul

Kim Owens

1, Qe

Rod Meyerh tz

City-Clerk Treasurer
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CHTYCLFﬁﬁ Vi S !
APPLICATTON FOR TAX ABATEMENT ' L o

f""l"] lzl_-| P
The undersigned hereby requests the Common Councilof-the. Clty 1

of Shelbyville, Indiana for Tax Abatement and, in support of such
reguest, shows said Council as follows:
1. Owner's Name: PK U.S.A., Inc.
2. Owner's Address: c¢/o Peter G. DePre:z
24 E, Polk, P.0O. Box 718
Shelbyville, IN 46176
3. Name of person, firm, association, partnership or
corporation intending to lease or buy owner's real estate if

designated as an economic revitalization area: N/A

4. Legal description and commonly known address of property
previously designated as economic revitalization area:

Common: Address: 600 Northridge Drive, Shelbyville, IN 46176

Description attached hereto as "Exhibit A".

5. A map and plat are attached hereto as "Exhibit B".
6. ~ Current zoning of area: M-2
7. Will rezoning or variance be required? No.

8. 2005 assessed valuation of land: $588, 400
Improvements: $16,781,500
2005 assessed value of perscnal property and of
manufacturing equipment: $13,608,300

9. Amount of property taxes payable during 2006:
Real Estate: $199,778.57 per half
Personal Property: $134,214.76 per half

10. Describe in detail the anticipated redevelopment or
rehabilitation: N/A

11. Date project will begin: March, 2007
Completion date: March, 2007

12. Estimated cost of redevelopment or rehabilitation: NA



13. Additiomnal municipal services necessitated by the
project: None

14. Description of new manufacturing equipment: See attached
“Exhibit C".

15. Estimated cost of new manufacturing equipment:
$37,150.00.

16. Estimated installation of new manufacturing eguipment
date: March, 2007.

17. Statement describing in what manner the property is an
economic revitalization area as defined in I.C. 6-1.1-12.1-1(1):
The reason the real estate continues to be qualified for
designation as an Economic Revitalization Area is that the real
estate 1s within the Jjurisdictional 1limits of the City of
Shelbyville and had become undesirable for or imposgsible of, normal
development and occupancy because of lack of development, cessation
of growth, deterioration of improvements or character of occupancy,
age, obsolescence or was technologically, economically or energy
obsolete or other factors which had impaired values and prevented
a normal development of property or use of property.

18. No new jobs will be created by this project, but
existing jobs are expected to be retained.

19. How many full-time jobs: There are 450 full time jobs
presently.

The undersigned owners hereby certify that the foregoing
information and representations are true and accurate this X2
day of January, 2007.

PK U.S, A7, INC.

By

Peter G. DePrez, Attorney for
PK U.S5.A., Inc.

BROWN, DePREZ & JOHNSON, P.A,
24 E., Polk, P.O. Box 718
Shelbyville, IN 46176
317/398~-2414 or 877/398-2414
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- north 00 degrees: 00 minutes 0

- range 7 east in Shelby County, Indiaga; mo
. as follows: ' R ST

. Beginning at @ polnt-at 'i‘a"road '.na-;u_ o

 LEGAL DESCRIETION

part of seotion 25, -township 13 norkh, 'ra.'n;fe'é sast and part &
saction 30, t‘.own‘shri.p 13 north, range 7 east in Shelby County
Tadiana, more particularly described as follows: :

of the Michigan Road (Qld U

oinning at a point on the centerline 0,
PrthiTi 3 ) £ the south half of sectic

421) 17 £eet south of the north line o _ .
30, township 13 north, .range 7 east; thence south 22 degrses 1
minutés east along the. cehterline of sald road 701.87. feet; thenc

norkh B89 degrees 56 minutes 34 seconds west. 2282.06 fget; thenc
0 seconds 50,00 feet to the polnt o

d tract: Ruhning- thence fro
. 56 minutes 34 seconds wes
vy line of the Conrai

beginning of the follawing describe
said point of béginning north 89 degrees 5
1477,35--feet to the northeast right of wa
gailroad; thenoe north 49 degrses 04 miputes 50 seconds west alon
saild right of way line 1979.62. feet; thence south .B9 dsgrees . &
minutas 46 seconds easp 2973:22 feet; thence south 00 degrees 0
minutes 00, seconds 1290.14. feet ko the point of beginning.

EXCEPT,

Fart of the soythysst guater of sectlon 30, township 13 north
re particularly describe

] y n the centerline 2E the
Michigan Road (formerly U.S. Highway 421) 17-faet south of tha line
"dividing ‘the north half and the gouth half of saild section 30,. anc
runping thence north 89 degrees 56 minukes 00 . seconds west 1748.9¢

 Foet to'an iron pipe; .thence north 00 degrees 29 minutes 00 séconds

west 687.10 ‘fest to an iren pipé; - thence .scukh 89 degrees. 5E

‘minukgs 00 seconds west 358.50 feet to.an iron ‘pipeé; thence south

00 degrees: 29 minutes 00 seconda east 713,48 Fest to thé point of
beginning of thisd tract: thencs . continuing. south.- 00 degreas: 29
ninutes O0. seconds east.120.,37 feet to.an ixon pipe; thence north

| 89. degrees 31 minutes 00.ssconds sast 200.00 fest to an “lron. pipe;

thencé niorth -00 degress 29 minytes 00 seconds west 118.45 feet to
an -dron pipe, -g3id pipe also being on the soiith line of a.27,0 fdot
sasementi tHence horth'89. degrees 56 miiutes 00 :-seconds west 200..00

- Eest along the south’ line of "said - eagement to' the .point of
" pegianing, “subject te -all existing legal highway rights of way and
-"eas_e;;ysnts_ of record. - T L

Together with a’27.00 feet easement for ‘the purpose of ingres$ and

" egress more particularly described -as fpllows:’
:Pa:t,éﬁqthQQSOuth‘ﬁa;f quarter of section 30, toynship. 13 merth,
:range 7T east of the segond principal meridian in $helby County,.
Indiana more-particularly described as.follows: =~ -~ AR

Beginning at’a polnt at. a ‘road nail on ,the. 'cerité.rline'-"_of' ‘the

EXHIBIT A -



B

described as follows: _ :

- south 89 -degrees 358 minutes, 00 .geconds wWes

ichigan Road (formerly U.S. Highway 421) 17 feet south of the 1i.
dividirng the north half.and the south half of said section 30, &
running thénce northh 89 degrees 56 minutes- 00 seconds west: 2107.:
fest along a fence line and its extension; thence south 00 degret
29 minutes 00 seconds east 27.00 feet;.thence south 89 degrees !
ninutes 00 seceonds esast 2118.48 feet to the centerline‘cf-sgj
Michigan Road; thence north 22 degrees 19 minutes 00 sSsconds .wes
‘79,18 Feet along. the centerline Of said. Michigan Road to the poir
of beginning of this easement. - ‘ '
part of the southwest gquarter of sectlion 30; township 1
' .more particularl

ALSO: ect
range 7 east in Shelby County, Indiana;j

north,

commencing at a point in the centerline of the 0ld Michlgan Roa
where the north line of the south half of sald section crosses sal
centerline saild point ‘alsé being 3169.80 feet east of the northwes

sald point belng & roa

' msorner of sald scuthwest quarter section,
' 00 seconds esast . (assume

nakl; thence south-22 degrees 19 -minutes
bearing) 310,22 feet along the certerline. of sald road to .a peoint
rhence south 8% degrees 5§ -minutes. Q0 sdmconds. west 382.10 feet
thence norkh. 00, dégrees 00 minutes 00 seconds 29.77 feet; thenc

£ 1232.28: £Feat to &th

polnt of beginring; thence continulng-seuth 89 dégrees 58 minute.
00 seconds west 419.93 feet; thence rnorth 00  degraes 2% minutes O
seconds - west' 99+20 feet; thence north 89 degrees 31 mdnutes O

d- iron pin beaing the

saconds east 20.45 feet ko an ivon pin, S&i
thenoe north 00 degrees 2!

© .sputheast cormer of & .55 acre tract;
' n iron pin, -said iron pir

minutes 00 seconds west 118.45 feet to.an
béing the northeast corner of a 0.55 .acre- tract; thencs south B¢
degrees, 56 minutes 00 =seconds east 399.48 fést; thance solth OC
degrees 29 minutes 00 ssconds east 216,92 Feet to. the point of
beginning. L o SR } T :

' Subjéct to-all. existing leﬁal' rights—of-way. and gagemsnts: - of
record. - L S St T s L

oo
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PK U.5.A., INC.
APPLICATION FOR TAX ABATEMENT
EXHIBIT C

Gate Cutting Machine $37,150.00

EXHIBIT C
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STATEMENT OF BENEFITS L e { FORM SB-1/PP
PERSONAL PROPERTY ; - . -
Stata Form 51764 (R / 1-06} ;
Prascribed by the Depariment of Local Gavernment Financa

=71 PRIVAGY NOTICE

Thacost and any specfic individual's
salary information Is conidential; the
balance of the filing is public racord
pet IG 6-1,1-12.1-6.1 (c} and (d}.

INSTRUCTIONS:

1. This stalement must be submitted to the body designating the Ecanamic Revitalizalion Area pricr to the public hearing if the designating body requires
information from the epplicant in making its decision about whether to designate an Ecanomic Revitalization Arsa. Otherwise this stalament must be submitied
to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distribution
equipment and/or information tachnalogy equipment for which the person wishes fo claim a dsduction. “Projects™ planned or comimitted to after July 1, 1987,
and areas designated after July 1, 1887, require a STATEMENT OF BENEFITS. (IC 8-1.1-12.1}

2. Approval of the designating body (City Cauncll, Town Board, County Goungil, efc.) must be obialned prior to instaliation of the new manufaciuring equipment
and/ar research and development equipment and/or logistical distribution equipment and/or infarmation technalogy equipment, BEFORE a deduclion may
be approved

3. To obtain a daduction, a person must file a certified deduction schedule with the person’s personal property return on a certified deduction scheduls (Form
103-ERA) with the lownship assessor of the township where the property is situated, The 103-ERA must be flled helween March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and development equipment andfor logistical distribution equipment andfar
information technolagy equipment is installed and fully functional, unless a filing exlension has been oblained. A person who oblalns a filing axtension must
file the form hetween March T and the extended due dale of that year

4. Property owners whose Stalement of Benefils was approved after June 30, 1981, must submit Form CF-1/ PP annually fo show compliance with the
Statement of Benefits. (IC 6-1.1-12.1-5.6) :

5, The schedules eslablished under IC 6-1.1-12.1-4.5(d) and (e) apply lo equipment installed afler March 1, 2001, For equipment installed prior fo March 2,
2001, the schedules and statules in effect at the time shall continue to apply. (IC 6-1.1-12.1-4.5(f) and (g))
SECTIONA 40 0 - Ll TAXPAYER INFORMATION et = o
Name of taxpayer

PK U.S.A., Inc.

Address of taxpayer (number and strest, city, .f!ats, anid ZIP coda) .
600 Northridge Drive, Shelbyville, IN 46176
Name of cantact persan Yolaphone number

William Kent 317-395-5403
GTION OCATION AND DESCRIFTION OF PROPOSED PROJEC

Name of designating body Resolution number (s)
City Council of Shelbyville, Indiana 2007-4
Location of property ) . . Counly DLGF laxing district number 1 £ y of
600 Northridge Drive, Shelbyville, IN Shelby Shelbyville/Addison
Description of manufaciuring aquipment and/or research and development equipment ESTIMATED
and/or logistical distribution equipment andfor information technology equipment.
{use additional sheets if necassary) STARTDATE COMPLETION DATE
. Manufacturing Equipmaent y
: - g EquipmentiMay , , 2007| Mar.,200
Sea Exhibit A R & D Equipment N/A N/A
Logist Dist Equipment N / A N / A
IT Equipment N/A N/A

STIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED FROJEC

Number ratainad Salarlas Number additional
17.335 OO 450 17 “ O

Current nemher

450
=CTION STIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT.
NOTE: Pursuant to IC 6-1.1-12.4-5.1 (d) (2 the | " EQuipMenE C | R&D EQUIPMENT et [T EQUIPMENT
COS3T of the properiy is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
cosT VALUE cosT VALLE COST VALUE cosT VALUE

Current values 47,650,682, [14,716],894.,

Plus estimated values of proposed project 37.150. 121.383. 3R

Less values of any property being replaced =) - - -

Net estimated vaiues upon completiodtaf prdtett 3 14 ,2291277.3

Eslimated solld waste converted (pound's) Estimated hazardous waste converied {pound's) N/ A

Other benefits:

N/A
ONB AYOA - 5 ATIO
| horaby cartify that the representations in this statement are true. ]
Signature ofauiho?ecﬁapr anlatiya Title Data signad (month, day, year)
Attormey Jan 17 , 2007

D






PR U.S.A., INC.
APPLICATION FOR TAX ABATEMENT
EXHIBIT A

$37,150.00

cate cutting Machine

EXHIBIT A
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