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© M@F@#i RESOLUTION APPROVING A DEDUCTION FROM
3!& ASSESSED VALUATION FOR ME]f TRII

PMENT IN AN ECONOMIC REVITALIZATION AREA.
"THE CONTINUTNG DESIGNATION OF AN - —
ECONOMIC REVITALIZATION AREA

WHEREAS, the City Council of Shelbyville, Indiana (the
“Council”) recognizes the need to stimulate growth and to maintain

a sound economy within the corporate limits; and

Inc. (*PK”) is the owner of certain land

and improvements (the “Real Estate”) within Shelby County, Indiana
and located in the City of Shelbyville; and

WHEREAS, said Real Estate was designated an Economic
Revitalization Area in 1988 under Resolution No. 1988-27 and
Ordinance No. 1937; Resolution No. 2006-28; and Resolution No.
2006-30; and

WHEREAS, the Council has previously granted to PK tax
abatements for the project described in said Resolution and
Ordinance as well as several subsequent applications including
Resolutions 1992-19, 1993-24, 1995-19, 1998-13, 2000-6, 2005-27 and
2005-31, 2005-32; and 2006-1; 2006-9; 2006-24; 2006-28; 2006-30;
and

WHEREAS, PK has complied with the Statement of Benefits filed
for said abatements; and

WHEREAS, PK has filed a new Statement of Benefits, State Form
51764, along with certain other information requested by the

Council (collectively, the “Statement of Benefits”) and requested



tax abatement for manufacturing egquipment to be installed at PK on
said Real Estate (the “Project”); and

WHEREAS, pursuant to the provisioms of IC 6-1.1-12.1 {the
“Act"), any additional assessed value resulting from the purchase
and installation of new manufacturing equipment is eligible for tax
abatement.

BE IT RESOLVED by the Council (i) that the estimate of the

cost of the gk cturing eguipment is reasonable for equipment

of the type described by PK in its Statement of Benefits; (ii) that
the estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to
result from the installation of the new manufacturing equipment;
(iii) that the estimate of the annual salaries of the individuals
who will be employed or whose employvment will be retained can be
reasonably expected to result from the proposed installation of new
manufacturing equipment; (iv) that the other benefits about which
information was requested can be reasonably expected to result from
the proposed installation of the new manufacturing equipment; (v)
that the totality of benefits is more than sufficient to justify
the deduction and the continuing designation of the Real Estate as
an Economic Revitalization Area; and that none of the new
manufacturing equipment shall be used to dispose of solid waste or
hazardous waste by converting the solid waste or hazardous waste
into energy or other useful products.

BE IT FURTHER RESQLVED by the Council that the Real Estate



which is located at 600 Northridge Drive, Shelbyville, Shelby
County, Indiana, is hereby confirmed as and found to be an Economic
Revitalization Area and PK as Owner of the Real Estate shall be
entitled to a deduction from the assessed value for a period of ten
(10) years as to new manufacturing equipment pursuant to IC 6-1.1-
12.1-4.5.

BE IT FURTHER RESOLVED that the Council, pursuant to IC 6-1.1-
12.1-11.3 waives non-compliance with those provisions set forth in
IC 6-1.1-12~1-11.3(a).

A
ANOPTED this S day of February, 2007.
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APPLICATION FOR TAX ABATEMENT | CiTy CLef: iania

AN 2 ongy
i hereby requests the Common Coundgil of the City
The undersigned hereby requ RODREY . H=VeRhOLTS

of Shelbyville, Indiana for Tax Abatement and, in support of such
request, shows said Council as follows:
1. Qwner's Name: PK U.5.4A., Inc.
2. Owner's Address: c¢/o0 Peter G. DePrez
24 E. Polk, P.0O. Box 718B
Shelbyville, IN 46176
3. Name of person, firm, association, partnership or
corporation intending to lease or buy owner's real estate if

designated as an economic revitalization area: N/A

4. Legal description and commonly known address of property
previously designated as economic revitallzation area:

Common Address: 600 Northridge Drive, Shelbyville, IN 46176

Description attached hereto as "Exhibit A".

5. A map and plat are attached hereto as "Exhibit B".
6.  Current zoning of area: M-2
7. Will rezoning or variance be required? No.

8. 2005 assessed valuation of land: 5588, 400
Improvements: 516,781,500
2005 assessed value of personal property and of
manufacturing equipment: $13,608,300

9. Amount of property taxes payvable during 2006:
Real Estate: $199,778.57 per halt
Personal Property: 5$134,214.76 per half

10. Describe in detail the anticipated redevelopment or
rehabilitation: N/A

11. Date project will begin: February, 2007
Completion date: May, 2007

12. Estimated cost of redevelopment or rehabilitation: NA



13. Additional municipal services necessitated by the
project: None

14. Description of new manufacturing equipment: See attached
“Exhibit C”.

15. Estimated cost of new manufacturing egquipment:
$352,900.00.

16. Estimated installation of new manufacturing equipment
date: ¥February, 2007.

17. Statement describing in what manner the property is an
economic revitalization area as defined in I.C. 6-1.1-12.1-1(1):
The reason the real estate continues to be gqualified for
designation as an Economic Revitalization Area is that the real
estate is within the jurisdictional 1limits of the City of
Shelbyville and had become undesirable for or impossible of, normal
development and occupancy because of lack of development, cessation
of growth, deterioration of improvements or character of occupancy,
age, obsclescence or was technologically, economically or energy
obsolete or other factors which had impaired values and prevented
a normal development of property or use of property.

18. No new jobs will be created by this project, but
existing jobs are expected to be retained.

19. How many full-time jobs: There are 450 full time Jobs
Dresently.

The undersigned owners hereby certify that the foregoing
information and representations are true and accurate this
day of January, 2007.

PR U.S.4

o (5

Petet—6T DePrey, Attorney for

PK U.S.A., Inc.

BROWN, DePREZ & JOHNSON, P.A.
24 E., Polk, P.0O. Box 718
Shelbyville, IN 46176
317/398-2414 or 877/398-2414
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PK UU.5.4a., INC.
APPLICATION FOR TAX ABATEMENT

EXHIRBIT C
CCG-E Coat Hangers $ 2,900.00
4507 Injection Molding Press £350,000.00
$352,900.00
EXHIBIT C
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PERSONAL PROPERTY

State Form 51764 {R {1-06)
Prescribed by the Depaitment of Local Govemnment Finance

STATEMENT OF BENEFITS o

PRIVACY NOTICE

Tha cost and any gpecific individuai's
salary Informaion is confidential; the
palance af tha fHing is puhlic recard
per IG -1 1-12.1-5.1 (g} and {d).

g the Ecanomic Ruvitalization Araa prior io the public hearing if the designaling body requires

igrate-an Economis Révitalization Area. Otharwise this statement must be submitted
{ and/or research and development equipment, andfor logistical distribution
tion. “Projects” planned of committed fo after July 1, 1087,

INSTRUCTIONS:

1. This statement must be submitied to the body desigralin
Information from the applicant in making its decision about whether o desigh
to the desigriating hody BEFORE a person installs the new manufacturing equipmen
equipment and/ar information technology aguipmant for which the persofl wishes to claim a deduc
and areas designated after July 1, 1987, raquire @ STATEMENT OF BENEFITS. (IC 6-1.1-1 2.1)

2. Approval of the designating body (Gity Coungil, Town Boart, County Council, etc.) mustbe obtained prior & Instaflation of the neW manufacturing equipment

and/ar rasearch and development equipment and/or lagistical distribution equipment andyor information technology equipmant, BEFORE a deduction may

he approve

3. Toobiain @ deduction, a person must file a certifled deduction schadule
103-ERA) with the township assessor of the township where the property is situated.
assessment year in which new manufacturing equipment and/or research and development eguipmen
information technalogy equipment is instailed and fully functional, urless @ filing extension has been obtained. Ap

file the form belween March 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved after June 30, 1581, mus
Statement of Banefits. {IC §-1.1-1 2.1-5.6)

5. The schedules esiablished under IC £.1.1-12.1-4.5(d} and (e} apply to equipment instaled after March 1, 2001, For equipmant instailad prior to March 2,

5001, the schedules and statutes in effect al the time shail continue to apply. (IC 6-1 ~4-12.9-4.5(f) and (g))

with the person’s persofial proparty ratur on 8 cartifisd deduction schedule (Form
The 103-ERA must be fited between March 1 and May 15 of the
¢ and/or logistical distribution equipment and/or
erson who oblains @ fiting extension must

+ submit Form CF-1 / PP annually to show compliance with the

Name tapayer
PK U.S.A., Tuc.
Address of taxpayar (numberancr strest, city, stale, and ZIP cods)

600 Northridge prive, Shelbyville, TN 46176
Name of contact persan

Wil}iam Kent

“Tolephane number

317-395-5403

.2 SECTION 0C N :
Mame aof designating hody ' . Resolution numr(
City Council of Shelbyville, Indiana 2007-5
' DLGF texing district number C 7. t}’ of

Laealien of propernty County
600 Northridge Drive, Shelbyville, Iq Shelby jhelbyvilleZAddiSOn

Description of manufacturing aquipment andfor research and development equipment
and/ar logistical distribution equipment and/or information iechnulogg? equipmqentp. __,__—ES-T—NWATED
START DATE COMPLETION DATE

(uss additional sheets if necessary) e
Manufacturing Equipment Feb 200— Ma:[ 2007

E . . - 3
See Exhibit A R & D Equipment N/A N/A
Logist Dist Equipment N/A N/A

IT Equipment N/A

'Curront number Salarias
17,335,000
o 'Ti.M‘STEIﬁTQTN;'QQE_‘-??_A_& VALUE OF PR

NOTE: Pursuant ta IC 6-1.1-12.1-5.1 {d) (2) the MANUFACTUIING Lo 1T EQUIPMENT
COST of the proparty is confidential. ]
casT ASSESSED ASSESSED ASSESSED ASSESSED

- VALUE COST VALLE cost VALUE cast VALUE

urrent values 42,687,832 14.229,277.33
Plus estimated values of proposed project 357,900, 114.633.33
Less values of any property being repiaced Q- - ’
Net estimated values upon complation éf.;ﬁr ]Sb(+ 7372, 14,34 910. 6lo

] A O RTED-AND O RB FRO DB AXPAYER

Estimated solld waste corweried {pounds) N/ A Estimated hazardous wasté canverted (pounds) N[ A
Other bensfils:

| hereby cettify that the representations in this statamnt ara true.

Signature of authopized nta Titla A Dats signed (month, day; yaar)
\ ttorney January G4, 2007




We have reviewed aur prior actions relating to the designation of this economic revitalization area and find that the applicant meets the g_enerallstandards
adoptad in the resclution previously approved by this bedy, Said resolution, passed under |G 6-1.1-12.1-2.5, provides for the follawing limitations as
authorized undar 1C 6-1.1-12.1-2.

A . Tha designated area has been limited to a period of time natto excesd N/ A calandar years * (sae befow}. The data this designation expires

is

B . The type of deduction that is allowed in the designated area is fimited lo:

1. Instaliation of new manufacluring equipment; Jves E}:N o
2. Instaliation of new research and devalopment equipment; [Clyes KiNo
2. nstallation of new logistical distribution equipment. [:l Yes @‘l o
4. instailation of naw informatian technology equipmant, ‘ [dves Ko

C. The amount of deduction applicable ta new manufacturing equipment is limited to § N/A cost with an assessed value of
£

D. The amount of deduction applicable ta new research and development equipment is limited to 5 N/A cast
with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to § N/A cost with an assessed value of
s__ N/A

F. The amaunt of deduction spplicable ta new infurmation technology equipment is limited to § N/A cost with an assessed value of
s__ N/A

None

G. Oiher timitations or conditicns (specify}

H. The deduction for new manufacturing eguigment andfor new research and devalopment equipment and/ar new logistical distribution equipment andior
naw infermation tachnology equipment inslalled and first claimed eligible for deduction on ar after July 1, 2000, is allowed for:

i+ year 16 years + For ERA's established prior to July 1, 2000, only a
[z years Cl7 years 5 or 40 year scheduls may be deducted.

[713 years 18 yesrs

f14 years g years

5 years * E{w years **

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonahle and have
determined that the totality of benefits is sufficlent to justify the daduction described ahave.

APW’W‘T‘” and fitle of authorized member] Telephana numbar Date sfgned (month, day, year]

317-392-5103 Feb. .3 , 2007

W,
 Adt=Sted by: Designated body
Q 3521
:;fZLLQ & City Council of Shelbyville, Indiang

“ i the dasign%g body limits the time period during which an area is an econoric revitalization area, [t does not limit the length of time a taxpayer is
entitled to receive a deduclion to a number of years designated under IC 6-1.1-12.1-4.5




PK U.S.A., INC.
APPLICATION FOR TAX ABATEMENT

EXHIBIT A
CCG~E Coat Hangers s 2,900.00
4507 Injection Molding Press $£350,.000.00
$352,500.00

EXHIBIT A
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